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Launch of the Council

The Sri Lanka - Maldives Bilateral Business Council, the 19t Bilateral Business Council under the
aegis of the Ceylon Chamber of Commerce was launched on 25™" May, 2007. The need to establish
the Sri Lanka - Maldives Bilateral Business Council originated following a recommendation made at
the Sri Lanka - Maldives Joint Commission held in 2006. The prime objectives of the Council are
promotion of trade/ investment, services, tourism and joint ventures between Sri Lanka and the
Republic of Maldives.

Objectives

e To promote trade in goods, tourism and other services between Sri Lanka and The Maldives.

e To promote investment from the Maldives to Sri Lanka and encourage the establishment of
joint ventures in Sri Lanka with investors from The Maldives.

e To exchange information on trade and investment with the appropriate authorities and
institutions in The Maldives.

e To recommend to the Standing Committee ‘A’ (STC ‘A’) of the Ceylon Chamber of Commerce
proposals to be made to the Governments of Sri Lanka and or The Maldives to promote bi-
lateral trade and investment

e To conduct joint meetings with the Maldivian business organisations in Sri Lanka and in the
Maldives.

e To attend to any matters that would be incidental or conducive to attaining the above objects.

The launch of the Council took place during the visit of Hon. Mohamed Jaleel, Minister of Economic

Development and Trade of Maldives.

Memorandum of Understanding with the Ceylon Chamber of Commerce

The Ceylon Chamber of Commerce during its history of 182 years has been instrumental in
establishing several Business Councils for the promotion of bilateral trade and investment. The
Councils thus established have been dynamic in forging important trade links with the respective
bilateral partners for the benefit of the local business community engaged in the export/import

trade and in facilitating the realization of strategic partnerships to enhance trade opportunities.

The Chamber continued to take a positive interest in the activities of the Councils and in
recognition of the need to further strengthen the existing system of governance of Business
Councils operating under the aegis of the Chamber; the Constitutions of 17 Business Councils were
amended in year 2007. As a result of the initiative of the Chamber, the Sri Lanka - Maldives
Bilateral Business Council entered into a Memorandum of Understanding with the chamber in June
2007.
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Committee 2020 - 2021

Patron

His Excellency Omar Abdul Razak
Ambassador
High Commission of the Republic of Maldives

President

Ms. Shenali Panabokke

Managing Director

Eastern & Allied Agencies (Pvt) Ltd

Vice Presidents

Mr. Priyantha Kolonnage
General Manager
Pyramid Wilmar (Pvt) Ltd

Mr. lkram Ghazali
Director
CMA CGM Lanka (Pvt) Ltd

Treasure
Mr. Sudesh Mendis, Managing Director, Ocean Trade Logistics (Pvt) Ltd
Immediate past President

Mr. Devinda Lorensuhewa
General Manager - Marketing
Kelani Cables PLC

Committee

Aitken Spence Travels (Pvt) Ltd

CDC Events (Pvt) Ltd

E B Creasy and Company and PLC

Hong Kong and Shanghai Banking cooperation
Fright Links International (Pvt) Ltd

Marine Transport Services (Pte) ltd

Malship Ceylon Ltd

Nestle Lanka PLC

Sanken Overseas (Pvt) Ltd

WONSUIAWN =

Secretariat

Ayoni Rangala

Manager Business Councils

The Ceylon Chamber of Commerce
No. 50, Navam Mawatha

Colombo 2
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Membership = Membership as at 31°* March 2021
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ABANS PLC
AITKEN SPENCE CARGO (PVT) LTD

AITKEN SPENCE PRINTING & PACKAGING (PVT)
LTD
AITKEN SPENCE TRAVELS (PVT) LTD

AKZO NOBEL PAINTS LANKA (PVT) LTD
ALLIED TRADING INTERNATIONAL (PVT) LTD
AMANA TAKAFUL PLC

AMERICAN WATER SYSTEMS (PVT) LTD
ASTRON LIMITED

AUSTRALIAN TRADE COMMISSION

BALTIC TESTING LANKA (PRIVATE) LIMITED

BROWN & CO. PLC

BROWNS INVESTMENTS PLC

C. W. MACKIE PLC

CDC EVENTS AND TRAVELS (PVT) LTD
CEYLON COLD STORES PLC

CEYLON OXYGEN LIMITED

CEYLON TOURS LTD

CINNAMON LAKESIDE COLOMBO

CMA - CGM LANKA (PVT) LTD

CONFIFI HOTEL SUPPLIES LTD
CONSOLIDATED BUSINESS SYSTEMS LIMITED
COPYLINE INTERNATIONAL (PVT) LTD
DASUNS HOUSE PLANTS

DELMEGE FORSYTH & CO. LTD
DEVELOPMENT INTERPLAN CEYLON LTD
DIESEL & MOTOR ENGINEERING PLC
DISTILLERIES COMPANY OF SRI LANKA PLC
E B CREASY & CO. PLC

EAGLE LOGISTICS COLOMBO (PVT) LTD.
EASTERN & ALLIED AGENCIES LTD
EDINBOROUGH PRODUCTS (PVT) LTD
ENVIROMEC INTERNATIONAL (PVT) LTD.
EPIC LANKA (PVT) LTD

ESWARAN BROTHERS EXPORTS (PVT) LTD
EXPO TECHNOLOGIES (PVT) LTD
EXPOTEAS CEYLON (PRIVATE) LIMITED
FARMS PRIDE (PVT) LTD

FAVOURITE INTERNATIONAL (EXPORTS) LTD
FINLAYS MALDIVES (PVT) LTD

FREIGHT LINKS INTERNATIONAL (PTE) LTD

GEORGE STUERTS INSURANCE BROKERS (PVT)
LTD

GLAXOSMITHKLINE PHARMACEUTICALS (PVT)
LTD

GULF INTERNATIONAL MARITIME (PTE) LTD

HAYLEYLINES LTD

HAYLEYS ADVANTIS LIMITED
HAYLEYS AGRICULTURE HOLDINGS LIMITED
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ICEMAN TECHNOLOGIES (PVT) LTD
INFOTECHS (PVT) LTD

INTERNATIONAL CONSTRUCTION CONSORTIUM (PVT)
LTD
J M WICKRAMARACHCHI & CO.

JEWELSTAR EXPORTS (PVT) LTD.

JOHN KEELLS HOLDINGS PLC

KEELLS HOTEL MANAGEMENT SERVICES LTD
KELANI CABLES PLC

KIK LANKA (PVT) LTD

LANKA COMMUNICATION SERVICES (PVT) LTD

LANKA EXHIBITION & CONFERENCE SERVICES (PVT)
LTD
LANKA SHIPPING AND LOGISTICS (PVT) LTD

LAUGFS HOLDINGS LIMITED
LION BREWERY (CEYLON) PLC

M C ABDUL RAHIM & BROS. (PVT) LTD
MAC HOLDINGS (PVT) LTD

MALSHIP (CEYLON) LTD

MALTRAS INTERNATIONAL (PVT) LTD
MANSEL (CEYLON) (PRIVATE) LTD
MARINE TRANSPORT SERVICES (PVT) LTD
METECNO LANKA (PVT) LTD
METROPOLITAN OFFICE (PVT) LTD
MOUNTAIN HAWK EXPRESS (PVT) LTD
NESTLE LANKA PLC

NORFOLK FOODS (PVT) LTD

OCEAN TRADE & LOGISTICS (PVT) LTD
OVERSEAS REALTY (CEYLON) PLC

PEE BEE MANAGEMENT SERVICES LTD
PRICEWATERHOUSECOOPERS

PURITAS LTD

PYRAMID WILMAR (PVT) LTD

SAMSON INDUSTRIES LTD D

SANKEN OVERSEAS (PVT) LTD

SELYN EXPORTERS (PVT) LTD

SENOK TRADE COMBINE (PVT) LTD
SERENDIB FLOUR MILLS (PVT) LTD
SEYLAN BANK PLC

SGS LANKA (PVT) LTD

SIAM CITY CEMENT (LANKA) LIMITED
SPILLBURG HOLDINGS (PRIVATE) LIMITED
ST ANTHONYS INDUSTRIES GROUP (PVT) LTD
STASSEN EXPORTS (PVT) LTD

SUREN COOKE AGENCIES (PVT) LTD

TAL LANKA HOTELS PLC

THE HONGKONG AND SHANGHAI BANKING CORP LTD
THE
WEBQUARETRS GROUP (PVT) LTD



Review of Activities

During the period 2020 - 2021, the following key activities were implemented successfully by the Council:

12" Annual General Meeting

The 12* Annual General Meeting of the Sri Lanka - Maldives Business Council of the Ceylon Chamber of
Commerce was held on 20% August 2020. Hon. Speaker of Majlis, President Mohamed Nasheed, Republic
of Maldives addressed the virtual Annual General Meeting. The following Committee was appointed for
the period 2020 - 2021 at the Annual General Meeting,

President
Ms. Shenali Panabokke, Managing Director, Eastern & Allied Agencies (Pvt) Ltd

Vice Presidents

Mr. Priyantha Kolonnage, General Manager, Pyramid Wilmar (Pvt) Ltd
Mr. lkram Ghazali, Director, CMA CGM Lanka (Pvt) Ltd

Treasure

Mr. Sudesh Mendis, Managing Director, Ocean Trade Logistics (Pvt) Ltd

Immediate past President

Mr. Devinda Lorensuhewa, General Manager - Marketing, Kelani Cables PLC

Committee

1. Aitken Spence Travels Pvt Ltd, 2. CDC Events pvt ltd, 3.E B Creay and Company and PLC

4. Hong Kong and Shanghai Banking cooperation, 5. Fright Links International Pvt Ltd

6. Marine Transport Services (Pte) ltd,7. Malship Ceylon Ltd, 8. Nestle Lanka PLC. 9 Sanken
Overseas Pvt Ltd
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A Webinar on Maldives; A Potential Market for Exports and Its
Opportunities, 23 March 2021

The Sri Lanka - Maldives Business Council organized a we webinar on “Maldives; A Potential Market for
Exports and Its Opportunities”. The resources persons to the webinar was Mr. Suresh De Mel, Chairman,
Export Development Board Exports opportunities to Maldives, Mr. Sudesh Mendis, Managing Director,
Ocean Trade and Logistics (Pvt) Ltd, Mr. Arosha Fernando, Country Head, TTS Group, Maldives and Mr.
Krishna Rengaraj, Partner - Ernst & Young Maldives. Mr. Ikram Ghazali the Vice President, SLMBC
moderated the event.

BUSINESS COUNCIL

Established 2007

A Webinar on

“Maldives; A Potential Market For
Exports and Its Opportunities”

On Tuesday, 23 March @ 3.00 pm, Via MS Teams

Marine Conservation & How it would support sustainable growth for
business in Sri Lanka and Maldives, 05 August 2021

The Sri Lanka Maldives Business Council organized a webinar on “Marine Conservation & How it would
support sustainable growth for business in Sri Lanka and Maldives”. Mr. Arjan Rajasuriya, Coordinator,
Coastal & Marine Programme, IUCN Sri Lanka Country Office made a presentation on “Marine
Conservation & how it would support sustainable growth for Business in Sri Lanka” while Ms. Verena
Wiesbauer, Environmental Consultant & Marine Biologist,Oceanoholic Maldives, and a presentation on
“Marine Conservation & how it would support sustainable growth for Business in Maldives”. Mr. Ikram
Ghazali the Vice President, SLMBC moderated the event.

MARINE CONSERVATION AND HOW IT CAN SUPPORT SUSTAINABLE GROWTH FOR
BUSINESS IN SRI LANKA AND MALDIVES

Verena Wiesbaver
Environmental Consultant & Marine Biologist
O

ceanoholic
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Secretariat

The Ceylon Chamber of Commerce provided Secretarial Services to the Council during the period under
review.

Auditors

M/s. Baker Tilly Edirisinghe & Co. was elected as Auditors of the Council. The Audited Statement of the
Accounts of the Council for the period 2020 - 2021 is annexed.

By order of the Committee

JVEMOL

,/.“'—"

Ayoni Rangala
For Secretary
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Financial Review 2020 - 2021

@ bakertilly

Edirisinghe & Co.

Chartered
45, Broytrooke Suee
Calombe 02

Srl Lanks

Toid 17 BELNES
a0 11 2445641

[NDEFERDENT AUDITOR'S REPODRT ifmhl

TO THE MEMBEHRS OF 3HI LANEA - MALDIVES BUSINESS COUMCIL

Repart an the Audit of the Financial Starements

Lpinion

We bave audined the accoenpanying fiearscisl stasements of 56 Lanks - Maldives Fusiress Coancil ("the
Associagon”], which comprise the statement of peceipts and payments and noves o the ssasement of
receipts and papments for the year eoded Manch 31, 2021

In cear opimion, the acoompanying fnandal smtement presents fairly, in all macerial respects, the cash
Ter e arel paymens 1= the Assnzamtan for the vear eruleed March 3, HET in aceorcdares with the cash
reciprs and pavmnent basis of sccounting described in Mo 2.

Basis foe Opinion

We conduoted our awndit in stooedance with 3¢ Lanka Audning Smndards (SLAuSs). Ohur respansibilimies
under thaose smndards are Farther described in the Anditor’s Responsibifities for che Audit of the Financial
Statement section of oue feport, We afe ndependent of the Assockaion in sccosdance with the Code of
Frhics issiwed by CA 8o Lanka {Code of Erbics), and we have fulfilled owr other ethical responsibilices in
accardanos with these requirements, We bebiove thae the andit evidenor we have shindned is sufficient and
appbopdate w0 paovide a basls fee our opinien.

K r‘ i al & = Heaais el A g

We desw amennicn o Note 2w the Ananchl searemnent, which describes tee basis of acecantng. The
fimanwial siwtemens is prepared to meet the requiremenis of the Executive Commitiee. As 2 result, the
lirass il stasenend iy fied e suttahle Gor anatbes jrurpne. Clur s ts et mealified b ket el
this mamer.

Biesg ibiticles of K fve L i [ the Fi 1al %

Fxepative Commiiee is responsible for the preparaton and fair presenacon of the financial scacement in
acoordanor with the cash Tecoipis and payment basis of accoanting describod in Moie Z; this nchodes
sletermninng that the cish reosipts and payreer basls of sccmenilag & an acceprable lusls foe the
preparation of the financial starement in the drcumstances, and for sach imternal comirol as Execatve
Committes determines s necessary to emable the preparation of the Enandal smbement that are free from
mateetl enisstaement, whether dos i feaad or ereoe,

In preparing the financial staternent, Exeoative Commirtee is responsible for assessing the Associstion’s
abiksy #0 continue ag @ going concemn, disclosing, as apphicshls, mathers relating to gaing coneem and wang
the poing concerm besis of sccounnng onless Execurnve Commirree either inrends o liguidare che
Assnciafon or o cease operations, or has no realistic alvermadve but m do sa.

PidIRids PP B ginghe FOA ACIM WHA WL WSS Earlniianee FCA DR PRLA ML AlEnahoon ACA WALT
Bt Herkohandea AlA ADWE SO WES Spom (500
Conmibenis. & T2 Ediiginghs FCAFDUA LR & D Jypssena FCA
F<irtdnghe & Cn, treding s Neks=3ly, iv 5 mamzer ofshe gloza| of Bindens Tilly | Jusd o winich mon
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Edirigingha & Co.
Chartered Acoountants

INDEPFERDERT AUDITOR'S REPORT [CONTIMNUED)

Auditngs Kespansibilitica fos the Audit of the Financsl Satcmenta
Char chijscnves afe 1o chien fessarable asscrance abour shether the fnancial staremest as & whole ase

froe from maserial missatements, whether due bo fraud o srroe, snd to beue an auditos’s mepors that
inclodes sur opanion. Reasonable assurance is 2 high level of assursnce, bt is nota gusrantes thatan gudic
comubacted in accondanes wieh S0AUSS will abways detes o mertl misseaterient when # cxlsas,
Misstabermenis can arise ffom fraud or ecvor and are considered matedal if, individuwally or o the aggregate,
theey could seasonshly be sxpecied o influence the coonomic decsions of users hen on e basis of b

Emarcial shabemsert,

1

Edireinphe & Co.
Charered
Accoumiania
Calombao
03-June-21
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SHI LAMEA - MALTNVES BEUSINESS OOUMNCIL
STATEMENT OF RECELFTS AND FAYMENTS

Fue ol vear ended 31 Maech 2021 i M
Ea. Ba
Broeipis
Eatearee beed W1 30,04
Membarship Schacriprtion 40 125 V50000
Invsibmnsi inc=c 3Ea 511 354,113
Incnmn secehved i commecniom with ;
- frmual peneeal mesticg 205,00
Welcorme Recepoan oo the Maldives Ambassador LTl Y
-RE Eaiiz o hy L 1]
- Tede fe Biveessmient Mbaka 201D T21,500
- Refond of sdviscey services fa From Hakerdly - 14801
Totil Receipts BT, 436 1,745,218
Puyimenls
Printing and satiocery 1A Him
Eexrcturial fiocs LER2 952 1751
Prstage, whagram, wlex and fanes SFil] 1118
Cemerancasinng coat 24000 24,0000
Expenses inoumed in connection siith |
- sl Gencral mecting Anon 19238042
- Mewdlonsd Lo L))
- Maldives Natioral Dy Adwertsemeng 21583
- Teade and Iivewiment Mhaion 2010 EA31, MG
Eareriainment & Refreshment 11757
MNudie foex L 31,525
Burelry enpenaes (L] B T0S
Weh heoating charges 30500 A5 4
Drsirathent. ivwssah COWVTD- 19 Fund RL1EL L) -
Credhr Card Comeissioes 25 175
Towstal puyinciia ME R4 L457,038
Pes seceipis for the vear 538,591 I3, 1E0

Mote 1AL che Recelps wod pawmenns of the Councl are doae thecugh the curpens account of The Cegdon
Chamber of Commerce, Thereforg the balance reflecns the Cooecils cash snd cash squrealmin

Comife=re:

Manoral Development Bank

i D

R Its,

Cureenn wooodir with The Ceplon Clumber ol Comimens ST2551 ML
Fincd deponits beld on behal of e Coencil by the Ceslon (amber of

3785 AL TANIHIR

d,116 436 5757 423

Ltn-21
Poge 0
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SRT LANEA - MALDIVES BUSINESS COUMNCIT.
STATEMENT OF RECEIPTS AND PAYMENTS

Far the year ended 31 March 2021

Mote 2~ Basis of prcparation
The Coundl's policy is to prepare the accompanying, statement on the seceipts and payments basis. Un this basis
revenue b5 recopnised when recetved mther than when earned, and expenses are recopnised when paid rather than

when incurred.

The Bxecutive Committee of 56 Lanka - Malfives Business Cownedl s tesponaible foe the preparation and
presentation of the Stement of Receipas and Payrnenis.

For and on behalt of the Execunve Committee of the 30 Lanka - Makdores Bosiness Coanetl.

T e AT
Shenali Panabokke Privantha Koloonags
President Wice President
S Lanks-Maldives Business Couancil %1 Lanka-Maldves Business Cowndl
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Trade between Sri Lanka and the Republic of Maldives

SRI LANKA'S EXTERNAL TRADE WITH MALDIVES

SRI LANKA'S EXTERNAL TRADE WITH MALDIVES

40k

Rs. (M)

2016 2007 e 2013 2020

Expart Impaort Balance of Trade

SUMMARY OF EXTERNAL TRADE WITH MALDIVES

2016 - 2020
Rs. Mn Us 5. Mn
Year Export Import  Balance of Trade Export Import Balance of Trade
2016 13,842 12,556 1,286 92.28 83.71 8.57
2017 16,402 25,758 -9,356 107.58 168.95 -61.37
2018 17,848 31,611 -13,762 109.81 194.48 -84.67
2019 20,393 1,953 18,440 114.07 10.92 103.14
2020 14,396 1,578 12,818 77.60 8.50 69.09

PERCENTAGE SHARE OF MALDIVES IN TOTAL TRADE OF SRI LANKA

Year Export % Import %
2016 0.90 0.44
2017 0.92 0.79
2018 0.90 0.88
2019 0.95 0.06
2020 0.73 0.05
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MAIN ITEMS EXPORTED FROM SRI LANKA TO MALDIVES - 2020

© Electrical machinery and equipment  ® Products of the milling
Miscellaneous edible Preparations Mineral fuels, mineral oils

0 Edible vegetables and certaim @ Iron and Steel @ Freparations of cereals, flour,

@ edible fruies and nuts @ Plastics and articles thereof @ Coffee, tea, mate and
@ orhers

As. Mn % US % Mn
Electrical machinery and equipment and parts thereof 2,210 15.35 11.91
Products of the milling industry 1,273 B.B4 G.B6
Miscellaneous edible Preparations 1,028 1.14 5.54
Mineral fuels, mineral oils and products of their distillation 961 6.67 5.18
Edible wegetables and certain roots and tubers 931 6.47 5.02
Irom and Steel 631 4.38 3.40
Preparations of cereals, flour, starch or milk &09 4.23 3.28
Edible fruits and nuts 471 3.27 2.54
Plastics and articles thereof 452 3.14 2.4
Coffes, tea, mate and spices 3B0 2.64 2.05
Cther 5,451 37.86 29,36
Total 14,396 10:0.00 77.60
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MAIN ITEMS IMPORTED TO SRI LANKA FROM MALDIVES - 2020

® Fish and crustaceans,molluscs and @ Articles of iron or Explosives
Residues and waste from @ Electrical machinery and equipment
@ MNeuclear reactors, boilers, machinery @ Printed books, newspapers, pictures

@ optical, photographic, cinamatographic, measuring, @ Miscellaneous edible preparations

@ rurniture @ Orhers

Rs. Mn % US % Mn
Fish and crustaceans molluscs and other aguatic invertebrates 1,451 91.96 1.82
Articles of iron or steel 45 2.B4 0.24
Explosives 24 LET 0.16
mlil:ﬁ and waste from the food industries, prepared animal 18 113 0.10
Electrical machinery and egquipment and parts thereof 13 0.84 o.o7
Neuclear reactors, boilers, machinery and mechanical appliances, 6 0.37 0.03
parts thereaf.
P'nnted I:H:H:rks newspapers, pictures and other products of the 4 032 0.2
printing industry
Optical, photographic, cinamatographic, measuring, checking, 3 0.16 0.01
precision, medical or surgical instruments and apparatus
Miscellaneous edible preparations 2 0.13 0.01
Furniture 2 0.12 0.01
Otheer ] 0.37 0.03
Total 1,578 100,00 8.50
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