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Launch of the Council

The Sri Lanka - Maldives Bilateral Business Council, the 19t Bilateral Business Council under the
aegis of the Ceylon Chamber of Commerce was launched on 25™" May, 2007. The need to establish
the Sri Lanka - Maldives Bilateral Business Council originated following a recommendation made at
the Sri Lanka - Maldives Joint Commission held in 2006. The prime objectives of the Council are
promotion of trade/ investment, services, tourism and joint ventures between Sri Lanka and the

Republic of Maldives.

Objectives

o To promote trade in goods, tourism and other services between Sri Lanka and The Maldives.

e To promote investment from the Maldives to Sri Lanka and encourage the establishment of
joint ventures in Sri Lanka with investors from The Maldives.

e To exchange information on trade and investment with the appropriate authorities and
institutions in The Maldives.

e To recommend to the Standing Committee ‘A’ (STC ‘A’) of the Ceylon Chamber of Commerce
proposals to be made to the Governments of Sri Lanka and or The Maldives to promote bi-
lateral trade and investment

e To conduct joint meetings with the Maldivian business organisations in Sri Lanka and in the
Maldives.

e To attend to any matters that would be incidental or conducive to attaining the above objects.

The launch of the Council took place during the visit of Hon. Mohamed Jaleel, Minister of Economic

Development and Trade of Maldives.

Memorandum of Understanding with the Ceylon Chamber of Commerce

The Ceylon Chamber of Commerce during its history of 177 years has been instrumental in
establishing several Business Councils for the promotion of bilateral trade and investment. The
Councils thus established have been dynamic in forging important trade links with the respective
bilateral partners for the benefit of the local business community engaged in the export/import

trade and in facilitating the realization of strategic partnerships to enhance trade opportunities.

The Chamber continued to take a positive interest in the activities of the Councils and in
recognition of the need to further strengthen the existing system of governance of Business
Councils operating under the aegis of the Chamber; the Constitutions of 17 Business Councils were
amended in year 2007. As a result of the initiative of the Chamber, the Sri Lanka - Maldives
Bilateral Business Council entered into a Memorandum of Understanding with the chamber in June
2007.
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Committee 2018 - 2019

Patron

His Excellency Mohamed Hussain Shareef
Ambassador
Embassy of the Republic of Maldives

President
Mr. Devinda Lorensuhewa

Deputy General Manager - Marketing
Kelani Cables PLC

Vice Presidents

Mr. Kevin Edwards Ms. Shenali Panabokke
Chief Executive Officer Director
E.B. Creasy & Company PLC Eastern & Allied Agencies Ltd

Immediate past President

Mr. Niral Kadawatharatchie
President / CEO
Freight Links International (Pte) Ltd

Committee

Aitken Spence Travels — Mr. Tikiri Ellepola

CMA CGM Lanka — Mr. Ilkram Ghazzali

Cinnamon Hotel Management Limited — Mr. Rasika Pushpakumara
Marine Transport Services (Pte) Itd — Mr. Manjula Marasinghe
Nestle Lanka PLC — Mr. Bandula Egodage

Ocean Trade and Logistics PVT Ltd — Mr. Sudesh Mendis

Puritas (Pvt) Ltd - Mr. Manura Wickremasinghe

Pyramid Wilmar Ltd — Mr. Priyantha Kollonage

PN WN R

Secretariat
The Ceylon Chamber of Commerce

No. 50, Navam Mawatha
Colombo 2.
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Membership

Membership as at 31 March 2018

A BAUR & COMPANY (PRVATE) LIMITED
ABANS PLC

AITKEN SPENCE CARGO (PVT) LTD

AITKEN SPENCE PRINTING & PACKAGING (PVT) LTD
AITKEN SPENCE TRAVELS (PVT) LTD

AKZO NOBEL PAINTS LANKA (PVT) LTD
ALLIED TRADING INTERNATIONAL (PVT) LTD
AMANA TAKAFUL PLC

AMERICAN WATER SY STEMS (PVT) LTD
ASTRON LIMITED

AUSTRALIAN TRADE COMMISSION

BALTIC TESTING LANKA (PRVATE) LIMTED
BRANDS TRADING

BROWN & CO. PLC

BROWNS INVESTMENTS PLC

C. W. MACKIEPLC

CDC EVENTS AND TRAVELS (PVT) LTD
CEYLON BISCUITS LTD

CEYLON COLD STORES PLC

CEYLON OXY GEN LIMITED

CEYLON TOURS LTD

CIC HOLDINGS PLC

CINNAMON LAKESIDE COLOMBO

CMA - CGM LANKA (PVT) LTD

COLOMBO DOCKYARD LTD

CONFIFI HOTEL SUPPLIES LTD
CONSOLIDATED BUSINESS SY STEMS (PVT) LTD
COPY LINE INTERNATIONAL (PVT) LTD
DASUNS HOUSE PLANTS

DAVE TRACTORS (PVT) LTD

DELMEGE FORSY TH & CO. LTD
DEVELOPMENT INTERPLAN CEYLON LTD
DIESEL & MOTOR ENGINEERING PLC
DISTILLERIES COMPANY OF SRILANKA PLC
EB CREASY & CO. PLC

EAGLE LOGISTICS COLOMBO (PVT) LTD.
EASTERN & ALLIED AGENCIES LTD
EDINBOROUGH PRODUCTS (PV'T) LTD
ENERGY NET (PVT) LTD

ENGINEERING CONSULTANTS (PVT) LTD
ENVIROMEC INTERNATIONAL (PVT) LTD.
EPIC LANKA (PVT) LTD

ESWARAN BROTHERS EXPORTS (PVT) LTD
EXPO TECHNOLOGIES (PVT) LTD
EXPOTEAS CEYLON (PRVATE) LIMTED
FANAM INTERNATIONAL (PVT) LTD

FARMS PRIDE (PVT) LTD

FAVOURITE INTERNATIONAL (EXPORTS) LTD
FINLAY S COLOMBO LIMITED

FREIGHT LINKS INTERNATIONAL (PTE) LTD
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GLAXOSMITHKLINE PHARMA CEUTICALS (PVT) LTD
GULF INTERNATIONAL MARITIME (PTE) LTD
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GEORGE STUERTS INSURANCE BROKERS (PVT) LTD
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List of Members

HAYLEYLINES LTD

HAYLEYS ADVANTIS LIMITED

HAYLEY S AGRICULTURE HOLDINGS LIMITED
ICEMAN TECHNOLOGIES (PVT) LTD
INFOTECHS (PVT) LTD

INTERNATIONAL CONSTRUCTION CONSORTIUM (PVT) LTD
INTERNATIONAL FOODSTUFF CO. AGRI BIO-TECH PVT LTD
JEWELSTAR EXPORTS (PVT) LTD.

JOHN KEELLS HOLDINGS PLC

KEELLS HOTEL MANAGEMENT SERVICES LTD
KELANI CABLES PLC

KIK LANKA (PVT) LTD

LANKA COMMUNICATION SERVICES (PVT) LTD
LANKA EXHIBITION & CONFERENCE SERVICES (PVT) LTD
LANKA SHIPPING AND LOGISTICS (PVT) LTD
LAUGFS HOLDINGS LIMITED

LION BREWERY (CEYLON) PLC

M C ABDUL RAHIM & BROS. (PVT) LTD

MAC HOLDINGS (PVT) LTD

MACKWOODS LTD

MALSHIP (CEYLON) LTD

MALTRAS INTERNATIONAL (PVT) LTD
MANSEL (CEYLON) (PRVATE) LTD

MARINE TRANSPORT SERVICES (PVT) LTD
METROPOLITAN OFFICE (PVT) LTD

MOUNTAIN HAWK EXPRESS (PVT) LTD

MTD WALKERS PLC

NESTLE LANKA PLC

NORFOLK FOODS (PVT) LTD

OCEAN TRADE & LOGISTICS (PVT) LTD
OVERSEAS REALTY (CEYLON) PLC

PEE BEE MANAGEMENT SERVICES LTD
PRICEWA TERHOUSECOOPERS

PROPERTY 20 (PVT) LTD

PURITAS LTD

PYRAMID WILMAR (PVT) LTD

RAINCO INDUSTRIES (PVT) LTD

SAMSON INDUSTRIES LTD D

SANKEN OVERSEAS (PVT) LTD

SELYN EXPORTERS (PVT) LTD

SENOK TRADE COMBINE (PVT) LTD

SERENDIB FLOUR MILLS (PVT) LTD

SEYLAN BANK PLC

SGS LANKA (PVT) LTD

SPILLBURG HOLDINGS (PRIVATE) LIMITED

ST ANTHONY S INDUSTRIES GROUP (PVT) LTD
STASSEN EXPORTS (PVT) LTD

SUREN COOKE AGENCIES (PVT) LTD

TAL LANKA HOTELS PLC

THE HONGKONG AND SHANGHAI BANKING CORP LTD THE
WEBQUARETRS GROUP (PVT) LTD

The following companies joined the membership during the period under review;

e« JM Wickramarachchi & Co

4|Page



Review of Activities

During the period 2018 - 2019, the following key activities were implemented successfully by the Council:

Tenth Annual General Meeting

The Tenth Annual General Meeting of the Sri Lanka - Maldives Business Council of the Ceylon Chamber
of Commerce was held on 10™ July 2019 at the Hilton Colombo Residences. Mr. Mohammed Wahid. First
Secretary for the Republic of Maldives was the Chief Guest at the Tenth the Annual General
Meeting.

The following Committee was appointed for the period 2018 - 2019 at the Annual General Meeting -

Office Bearers

President

Mr. Devinda Lorensuhewa

Vice Presidents
e Ms. Shenali Panabokke, Vice President

e Mr. Kevin Edwards, Vice President

Committee

Aitken Spence Travels

CMA CGM Lanka

Cinnamon Hotel Management Limited
Marine Transport Services (Pte) ltd
Nestle Lanka PLC

Ocean Trade and Logistics PVT Ltd
Puritas (Pvt) Ltd

Pyramid Wilmar Ltd.

ONOoUTAWN=

Executive Committee 2018/2019

Sri Lanka - Maldives Susiness Council
4
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National Day Supplement

The Sri Lanka - Maldives Bilateral Business Council wishes to place on record the support extended by the

following members to place an advertisement in the National Day Supplement of the Republic of Maldives

on 26™ July 2018. The following companies supported the above initiative;

A Baur & Co. Pvt Ltd.
Aitken Spence Travels (Pvt) Ltd
Ceylon Oxygen Limited
Cinnamon Hotel Management Limited
CMA CGM Lanka (Pvt) Ltd
E B Creasy and Co PLC
Eastern & Allied Agencies (Pvt) Ltd
Kelani Cables PLC
Lion Brewery (Ceylon) PLC
. Marine Transport Services (Pvt) Ltd
. Nestle Lanka PLC
. Ocean Trade and Logistics Pvt Ltd
. Overseas Reality (Ceylon) PLC
. Puritas Pvt Ltd
. Pyramid Wilmar (Pvt) Ltd
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Visit of His Excellency Ibrahim Mohamed Solih, President of the Maldives, Business
Forum, 04th February 2019, Colombo Hilton, organized by the Ceylon Chamber of

Commerce jointly with the Sri Lanka -Maldives Business Council of the Ceylon
Chamber of Commerce
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Welcome Reception to the Ambassador of Maldives, H.E. Omar Abdul
Razzak, Ambassador of Maldives to Sri Lanka

The Sri Lanka - Maldives Business Council of the Ceylon Chamber of Commerce organized an evening of
Dinner and Networking to welcome the new Ambassador of Maldives to Sri Lanka His Excellency Omar
Abdul Razak. The function took place at the Hilton Residences, Friday, 22th February 2019. Hon.
Minister of National Planning and Infrastructure in Maldives His Excellency Mohamed Aslam, other
Diplomats from the Embassy, High level Businessmen and members of the Council participated in the

Function. His Excellency Abdul Razak Omar presented his credentials to the President of Sri Lanka, His

Excellency President Maithripala Sirisena on 01 February 2019.

8|Page



Secretariat

The Ceylon Chamber of Commerce provided Secretarial Services to the Council during the period under
review.

Auditors

M/s. Baker Tilly Edirisinghe & Co. was elected as Auditors of the Council. The Audited Statement of the
Accounts of the Council for the period 2017 - 2018 is annexed.

By order of the Committee
‘ )
Aoy

Ayoni Rangala
For Secretary
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Financial Review 2018 - 2019

@ bakertilly

Edirisinzhe & Co.
Chirtered Accountants
25, Rraynmeae S

b

INDEPENDENT AUDITOR'S REPORT T2 112
Fir=ta 1] 234809

- Exitabalarnlly Ik

1O THE MEMBLRS OF SRI LANKA - MALDIVES BUSINESS COUNGCIT. W wew brakertilly 1k

Opinion

We have audital (ve saremont of cash receipts sad payiis of $0 Langa - Maldives Prsicese Cagsel Mhe
Assacianon"), for the yosr ended Masch 31, 2108 aod sowes 10 the stazement ol sh meevipny and pacuenis
(ogethes "the Gncal gaement™

Tn ous opuam, the werempanying leumsal sraromend prosenes faicly, in ad nuatesial ne apecrs, e Casd -i]r
paymenis of e Asorianen tox the yenr ended Masck 31, 2019 10 accordance with the cash resiots and Pyt
basiz of seencneng descrbed n Now 2,

Basis for Opinlon
We comnlizind onr audit i azconlanve with et Laoks Auditing Srandinds STAGRS Tz zespons:hilities urider
those stndards ane fusther desaribed o the Anclitez's Resparsiailtios o i ..udrr of e lasawal Siaemen:

secuem of neor repor We ate independent ot the Assaciativn i screrdanee with the Code of Lohics i--und Ty CA
oo Lo (Codde of Lthucs), anad we bave falfilled ous oifer othoeal zezpensibiliies in scecadanan with thess
redpuacnnts, W believe thar die canlic eviddence we aave thined i sethricn: asd ApEpronRace o provide o basy
for oug ooum-

Emplmhis al Mareer - Basia of Avcoimting

e drww ataugm o Nete 2 o the Tnaneal statement. whick: desculns the basiz of acconnting, The lnuncial
sktement s oreparel 10 mees the zequiriowente of the Lxocutive Commitees, Az a zesadt, the Fnancial statouas.
may et be sualic dor ancther purprec. Our epincar s not madific] in Tespect ot thus niailer.

Responsibilities of Lxceutive Cimmirtee for the Finaneial Siatement

Uxecutve Commiree 93 responsille for die prepantion snd i prezentatnn of e fnancial Sterenl in
accordsnize wih the cask zecepts wl PRYIENZE s busir alf ng desabed m Nove % thes includes detensnining
that the cash 1ecepts and pavments basis o7 Arcowntivy is an seceprable axes los (h preparstion of dic fir
statesaenl in the vircnmstances, and for such mremal contzol 25 Dxecutve Cimpnniiee determings 15 e LasATy I
enabie the peparation of the finaninl saiement that are free from marenl ass arement, whether duc to fra? o
oo,

III'I.('

s alvbry o
the roag

Ia prenanng the el sarereay, Lxceutve Commiter iz sesponsible fi- sssesnng the Assovali
comiinue 55 4 goung concern, disclosian, a: spplislile, mattezs relatizg 1 goirg conceen and Wi
convern hasis of accountingy cnless Usecutive Cosanittee sither intesls 0 femidne the Assacition or 1 crase
opurixms, or has no sealaic alismnstive but 1o do 2o,

MBS M8 MR K Kyadrsm TCAACVA  PK AV Aladikuoon ACA MA4
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Parners: JF, Edinizigahe FCA A

Sa dlacsranzra ACA S
Conssbans. AT cimghe FON BC
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IIIU\AIIJ. © losl entirer
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EDIRISINGHE & €O

Chartered Accnantanix

INDEPENDENT AUDITOR'S REPORT (CONTINULED)

Auditor's Responasibilities for the Audit of the Financial Statemenr

Orur objecuves we 1o obmes reasonanle ssswssnce anout wiesher the finsesis! statvment as a whaole are Fee from
matenal musztatements, wrether due ta frand a- soror, 2nd ro inse an asditors report that includes our opizzon.
Reasenab e assueacce 15 2 hoeh boved ot wssrinee, e ne s gograncee s szl conducizd inacoodasce wih

SLAUSs wil alwavs deteet o matenal mizstatemeal aehes i ecests, Missieeents cen gnise foan fad o eoor aad
are consideced cracenal of, cndredusly nroas che FnCEc, Ih(':,« ol n':l.\nn;l:]y L 4'\|>m.:u] e e e

econonuc decisions of users taken oo the basic of this Anancial stxtement.

Colomha

28-May-1Y

45, Hraybrooke Street, Cobombe 02, S0 Tauke, 11454 TL 2403903 Tz 104 1L 2445083 B= infolhakertiibeii Ws wrow baberiily.dk
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SRI LANKA - MALDIVLS BUSINESS COUNCIL
STATEMUNT OF RECEIPTS AND PAVMINTS

For 1the yuar ended 31 March 2019 2019 Y
Rs. Rs.

Receipts

Futranee lers GO <5000
Membersiug Sabscrpuon 530,001 LEQI
lewsarnsent income 202 157 1#1612
Income reccived in conneetion with :

- Annval General Meeting 2 215,000 133,000
Mahifives Nacons” Day advertisenien 42,000

- Welrome Reccoton te the Maldves Amvassador 2010 133,450 -

L. banner Wekzize Snonsuriips 25000
- 1'rzde znd luvestuent Proaetion Mosson 1o Malcves 2019 15,08 -
Total Receips ) 1,316,607 RG2612
Payments
Privingy and segioneey 10,273 017«
Sccretanal toes 18 T 243
Postage. 1#iegram, telex and faxes . A 410 0764
Clotrnunieaiion coal 24000 Loy
Expenses incurred in connection with :

- Annuzl Genctal meetiag 174,633 173508
- Newslerser 2600 =00
~Makdiviee Nattonal 324y Advezisznn) 22344 -
“Welcome Reception to the Maldives Ambagsador 2012 267 RD

Presiclent s visi 2079 25T

Entertannient & Kefreshmear K36 :
Auadit fees 28,750 44,009
Use of MELP at mecunps 2493

Suniiry expenses 402 3320
Web hostdng chazmes 46,730 -
L'ax advisorr services 603

Creddit Card Connrnissiog 5 -
Total payments 2! §823.297 430,438
Net receipre for the year 493,310 432,174
Now -2 1the R(JI\.![)L.’. il Payres ol the Connul are done theuagh the wusrent sccount ol The Cevlon

Chamhber of Cammerce. Therefive the halanee reflects the Counetl's o

shoand msh cpeivalen s,

Current sccoant with The Cavlan Chunber of Cornmerce 250013 316533
Fased doposits hiald on beliall of dhe Coural Ly the Ceglon Chasber

of Commsres:

- Napoaa Devclooment Dans N O 1, 04100
Sampath Bask 950,032 1,001
3,509,643 3,016,333

28 }‘dfil_l‘ 19
Page (11
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SKI LANEA - MALDIVES BUSINESS COUNCIL
STATEMENT OT RECLIPTS AND PAYMLENIS
For the vear ended 31 March 2019

Nuote 2- Basis al preparation
The Counal's police i to prepzee die accompanying statement on the recsingg and payments bsws. On this

Dasiz revenus 5 recopnised when teceived patzer than when catned, anc expenses we cecogaied when pad
sutbier Ui whoen wozred.

The Haceabve Cuznnftiee of Bn lankz - Malbves Basness Camedl $s resporsible: fo- (e preparaian. ol

presentacar ef 1he Sestement af Receipts and Papmens

For and on LehalD el ihe Faccative Comemitcer of (he Sn Lanka - Malelives Bosness Counal.

i
Davinda Torenschewa Sheudi Panglxabkke

Presicent Ve Presidenl

Srilank: Maldives Pusiness Councl Seilankn Maldives Buziness Council
28-May-1Y

Tage 02
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Trade between Sri Lanka and the
Republic of Maldives

SUMMARY OF EXTERMAL TRADE WITH MALDIVES
2014 - 2018
Rs.M USSM.
Year Exports Imports| Balance of Trade Exports Imports| Balance of Trade
204 11,48% 1,31 10,178 70.68 B8.07 62.62
2015 10,476 2,725 7,751 6d.45 16.76 47.69
2Me 13,842 12,556 1,286 85.16 77.25 7.9
7 16,402 25,758 {9,356) 100.%1 158.47 {57.56)
2018 17,848 3,61 i13,762) 109.81 154.48 iB4.67)
Rate of Exchange as at 31-December-2018 - US $ 1 = Rs.162.5403
Percentage share of Maldive in total trade of 5r Lanka
Exparts Imparts
% %
2014 0.78 0.05
2015 0.74 0.1
2018 0.50 0.44
27 0.92 0.79%
2018 0.%0 0.88

Sources: Sri Lanka Customs
Compiled by Foreign Trade/Information Division
The Ceylon for Chamber of Commerce
Date: 01 March 2019
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